











APPENDIX

To: ISRAEL DISCOUNT BANKLTD, 1 DISCOUNT ST., RISHON LEZION, ISRAEL (THE
“ISSUING BANK”)

Dear Addressee,

RE: THE ACQUISITION OF PHAROS ENERGY PLC (“PHAROS”) BY RATIO PETROLEUM
ENERGY LP (“RATIO PETROLEUM”) (THE “ACQUISITION”)

We refer to the Acquisition, and to the irrevocable letter of credit dated [ 12026
and given by the Issuing Bank in relation to the Acquisition.

As a consequence of the Acquisition [becoming effective]/ [becoming or
being declared unconditional] * there is an obligation on Ratio Petroleum to pay the
consideration payable under the terms of the Acquisition, in accordance with the
requirements of the UK City Code on Takeovers & Mergers.

Yours faithfully,

[Insert signature]

I E—

For and on behalf of Ratio Petroleum Energy LP

[Announcement referred to above to be attached]
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